
SEC/JSWPL/2026-27 

Date: May 20, 2026 

To, 
BSE Limited 
Corporate Relationship Dept. 
Ph iroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400 001. 

Kind Attn: Listing Dept 

Ref: Script Code: 977287 
ISIN: INE754Y08027 

.PPAINTS 
JSW Pa in ts L imited 

(Forme rly known as J SW 
Pa in ts Private Lim ited ) 

Corp. Office: J SW Centre, 
Sa ndra Kurla Complex, 
Ba ndra(E),Mumbai - 400 0 57 
W ebsite: www.jswpaints .in 

CIN U24200MH 2016PLC273571 
Phone: +91 22 4 2861000 

Sub: Newspaper Publication of Audited Standalone and Consolidated Financial Results 
pursuant to Regulation 52(8) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015 for the quarter and year ended March 31. 2026. 

Dear Sir/Madam, 

In accordance with Regulation 52(8) & other applicable provisions of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 we hereby inform that the Company has 
published its audited standalone and consolidated financial results for the quarter and year 
ended March 31, 2026 in the newspaper "Financial Express" on May 20, 2026. Enclosed is a copy 
of the newspaper advertisement as published. 

We request you to take the above on record. 

Thanking you. 
For JSW Paints Limited 

~ 
Nishant Salvi 

Lead - Legal and Company Secretary 

Phone: +91 22 4 286 1000 

Regd.Office: Jind al M ansion 

SA - Dr. G. Deshmukh Marg, 

Mumbai - 400026 

Phone: +9 22 235 1 3000 
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�������������KM L The Kerala ~1inerals and ~letals Ltd 
.;;;,--~~ IAG0'11.ofke16 U11d!rtakln9) Sankeriim.ang.alom, Kollam 6915&3 
•...-..~ Phone: 0476-2651215 to 217 e•ma11: md@kmml.com 

TEN DER N OTI CE 

Fot more details please visij E,Teodering Porul, kttjis://elendm,keralagov.in or moi.kmml,com 
No. Tender ID Item 

1. 2026_KMML_851022_1 Suppfy of Zirconium Ortllo Sulphate-15 MT 
2. 2026_KJAl~L_851365_1 Suppfy of 1 MT Polypropylene Jumbo Bags 
3. 2026_KMML_85173l_1 Suppfy of spare parts for N301 acid fume scrubber 

Chavera 19 05.202$ Sdf.llanag~ Oirec:taf [a Toe Ketala IAineralscand lhralsUd. 

,, 
spare 

Sun Pharma Advanced Research Company Limited 
Regd. Office: Plot No. 586/1, Savli GIDC Es.tale, Manjusar 391775, 

District: Vadodara, Gujarat, India 
Corporate Office: 17-8, Mahal Industrial Estate, Mahakali Caves Road, Andheri (E), Mumbai 400 093. 

Tel: (91-22) 6645 5685 CIN: L73100GJ2006PLC047837 
Website: www.sparc.l ife Email: secretarial@sparcmail.com 

Audited Financial Results for the Quarter and 
Financial Year ended March 31, 2026 

The Audited Financial Results of Sun Pharma Advanced Research 
Company Limited ("SPARC") for the quarter and financia l year ended 
March 31, 2026 ("Q4 FY 26 Results") have been filed with the Stock 
Exchanges as per Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Scan the Quick 
Response(QR)codeto 
access the Q4 FY 26 

Result. 

Q4 FY 26 Results are available on Company's website, https://sparc.life/, 
and also on the websites of the Stock Exchanges. i.e., www.bseindia.com 
and www.nseindia.com 

For and on behalf of the Board 
Di lip S. Shanghvl 
Chairman 
Mumbai, May 18, 2026 

POST-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(12) OF THE SECURITIES AND EXCHANGE 
BOARD OF !NOIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, 
FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF 

STYLAM INDUSTRIES LIMITED 
Registered Office: SCO 14, Sector 7C, Madhya Marg, Chandigarh (India) . 160019, Ind ia. 

Corporate Identification Number (CIN): L20211 CH 1991 PLC0 11732 

Tel: +91-1 72-5021555; Website: www stylam.com 

Open offer for acquisition of up to 44,06,496 (Forty Four Lakh Six Thousand Four Hundred Ninety Six) fully paid-up equity 
shares of face value of ? 5 each of Stylam Industries Limited ("Target Company") ("Equity Shares"), representing 26% of the 
Voting Share Capital of the Target Company from the Public Shareholders (as defined below) by Aica Kogyo Company, limited, 
pursuant to and in compliance with the requirements of the Securities and Exchange Board of India (Substantial Acquisition of 
Shares and Takeovers) Regulatrons, 2011, as amended (the "SEBI (SAST) Regulallons"J (the "Open Offer''/ "Offer"). 

This post~offer advertisement is being issued by ICICI Securities limited, the manager to the Open Offer ("Manager"}. on behalf of the 
Acquirer in connection with the Open Offer to the Public Shareholders of the Target Company, pursuant to and in compliance with Regulation 
18(12) of the SEBI (SAST) Regulations. ("Post Offer Advertisement' ). The detailed public statement dated 1 January 2026 with respect 
to the aforementioned Open Offer was pubtished on 2 January 2026 in (i) all editlons of The Financial Express (English): (ii) all editions 
of Jansatta (Hindi); (iii) Mumbai edition of Navshakti (Marathi); and (iv) Chandigam ediffon of Desh Sewak (Punjabi) ("Detailed Public 
Statement" or "DPS") by the Manager oo behalf of the Acquirer. in complian<:e with the SEBI (SAST) Regulations, 
This Post Offer Advertisement should be read in continuation of. and in conjunction with the: 
(a) Public announcement dated 26 December 20~5 ("PA" or "Publlc Announcement1'); 
(b) DPS; 
(c) The corrigendum to the PA and OPS publisheo on 5 January 2026 ("Corrigendum"); 
(d) Letter of offer dated 10 April 2026 along WTlh the Form of Acceptance-cum-Acknowledgement ("Letter of Offer'' o, "LoF"): and 
(e} Pre-offer advertisement cum corrigendum to the OPS dated 20 April 2026 ("Pro~Offor Advertisement cum Corrigondum"). which was 

published on 21 April 2026 in all the newspapers in which the OPS was published. 
This Post Offer Advertisemon1 is b81ng published in all the newspapers in which the DPS was published. 
Capitalised terms used but not defined In this Post Offer Adveitlsement shall have the same meaning assigned to such terms In the LoF and 
the Pt8•0ffer Adve<tise-ment cum CorrJgelldum. 
1. Name of the Target Company Sty1am Industries Limited 
2. Name of the Acquirer Aica Kogyo Company, limrted. 
3. Name of the Managor to the Offer ICICI Securities limtted 
4. Name of tho Registrar to tho Offer 
5. Offer Details: 

(a) Date of Opening of the Offer 
(b) Date of Closure of the Offer 

6. Date of Payment of Consideration 
7. Details of Acquisition: 

MUFG lntime India Private Limited 

Wednesday. 22 Aprll 2026 
Wednesday, 6 May 2026 
Wednesday, 13 May 2026 

St. Particulars 
No. 

Proposed in the Offer Actuals 
Document 

1. Offer Price ~ 2,250 ""' Eauitv Share t 2,250 oer Eauitv Share 
2. AQgreQate number of shares tendered 44,06,496· 4.66, 116 
3. Annreaate number of shares acceoted 44,06,496" 4.66,116 
4, Size or the Offer /Number of shares muttlolied bv Offer Price oer share\ t 991 ,46.16.ooo· ~ 104,87.61,000 
5. Shareholding of the Acqulrer end PAC• before Agreements/Public 

Announcement (No. of Equity Shares and % of Votlnq Share Caoitall 
NII 0.00% NII 0.00% 

6. Shares Acquired by way of Agreements 
. Number Up to 67,79,224' 67,79,224® . % or Votina Share Can.tat 40.00%' 40.00" 

7_ Shares Acquired by way or Open Offer 
. Number 44,06,496" 4.66,116 

• % or Volino Share Caoital 26.00%· 2.75% 
8, Shares acquired after DPS" . Number of shares acquired 45,96,868 45.96,868 

. Price of the shares acquired 2,250 2,250 . % of Volino Share Capital 27.12% 27.12% 
9. Post Offer shareholding of the Acquirec afld PAGs 

. Number 90,03.364"' 50,62,984 @ . % of Volino Share Caoital 53.12%~ 29.87%" 
10. Pre and Post Offer shareholding of the Public Shareholders Pro-Offor: Pre.Offer: 

. Number 77,78.108 77.78, 108 
• % of Voting Share Capital 45.90% 45,90% 

Po-st.Offer: Post.Offer 

33,71 ,612" 73, 11,992 
19.89%· 43.14% 

Notes: 
• Assuming full acceptance under the Open Offer. 

' The Ac.quirer intends to acquire at least 67,79,224 Equity Shares representing 40% of the Voting Share Capffal pursuant lo SPA 1, the 
Open Offer ond the First C/os;ng of SPA 2 In aggregate. The number of Equ;ty Shores to be 8Cquired pursuant to the Second Clos;ng 
r,nder SPA 2 w/11 be base</ on the e<tent of lhe Equity Shares validly tendered and accepted In the Open Offer and w/11 be In rhe manner 
set out ar Paragraph 3. 1. 2(b) of the Lefler of Offer. 
The Second Closing under SPA 2 is yet to be consummated and it will be consummated withitJ tile tlmelir1es provided In SPA2 and 
within the lime period prescribed under the SEBI /SAST) Regulations, 

Other information 

8. Tl\e Acqulrer along with Its directors severally and jolndy accept full responslblllfy for the Information contained In the Post Offer 
Advertlselnent (other than information as has been obtained from public sources or provided by or relating to and confirm by the 
Manager. the Target Company and/or the Seller). 

9. The information pertaining to the Target Company and/or lhe Sellers contained in the Post Offer Advertisement or any other 
advertisemenVP<Jbllcations made In connecHon with the Open Offer has been oomp,le<t from informatioo published or provided by the 
Target Company or the Sellers, as the case may be, or publicly avallable sources. The Acqulr,,r, and the Manager do nol accept any 
responsibility with respect to such information relating to the Target Company and/ or the Sellecs. 

10. The Acquirer and its directors also accept full responsibility for their obligations under the Open Ofter aOO shall be jointly and severally 
responsible for the fulfillment of obligation under the SEBI (SAST) Regulations in respect of this Open Offer. 

This Post Offer Advertisement will also be available on the websltes of SEBI at www-sebi,gov.in, NSE at w,wi.nseind,a.oom and BSE at 
www.bseindia.com, and the registered office of the Target Company. 

ISSUED ON BEHALF OF THE ACQUIRER BY THE MANAGER TO THE OFFER 

MANAGER TO THE OPEN OFFER 

ICICI Securities Limited 
Addre•s: ICICI Venture House, 
Appasaheb Ma.rathe Marg, Prabhadevl, 
Mumbai 400 025, Maharashtra. India 
Contact Person: AboU Pitre / Namrata Ravasia 
Tel. No.: +91 22 6807 7100 
Fax No.: +91 22 6807 7801 
Email: sty1am.openoffer@icfcisecuritles.com 
SEBI Registration Number: INM000011179 

Issued by the Manager to the Open Offer 
For and on behalf of the Acquirer 

Aica Kogyo Company, Limited (Acquirer) 

Place : Aichi, Japan 
Dale : 19 May, 2026 

REGISTRAR TO THE OPEN OFFER 

@ MUFG MUFG lntlme 

MUFG lntime India Private Limited 
Address: C-101, Embassy 247, Lal Bahadur Shastri Marg, 
Vikhroli (West), Mumbai 400 083 
Contact Person: Ms. Pradnya Karanjekar 
Tel No.: +91810811 4949 
Fax No.: +91 22 4918 6060 
E-mail: stytamindustrias.offer@in.mpms.mufg.com 
Investor Grievance E-'mall: sMamindustries.offer@in.mpms,mufg.com 
SEBI Registration Number: INR00000405a 

._ SAMMAAN 
,Ir• FINSERVE 

,:a SAMMAAN 
I'• F INSERVE 

JSW PAINTS LIMITED 
(Formerly JSW PAINTS PRIVATE LIMITED) 

Registered Office: Jindal Mansion SA, Dr_ G Deshmukh Marg. Mumbai • 400 026 
CIN: U24200MH2016PLC273511 

STATEMENT OF STANDALONE & CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND THE YEAR ENDED MARCH 31 "', 2026 

The Board of Directors of JSW Paints Limited ('the Company'), at i ts meeting held on 
May 18, 2026, approved the audited standalone and consolidated financial results 
of the Company for the quarter and year ended March 31, 2026_ 

The financial results, along with the Audit Report issued by M/s Deloittee Haskins & 
Sells LLP (FRN: 117366W/W-100018), the Statutory Auditor of the Company, have 
been made available on the website of the Company at https://www.jswpaints.in/ 
and can be accessed be scanning the Quick Response (QR) code. 

The same can also be accessed from the website of the Stock Exchange where 
the securities of the Company are listed- BSE Ltd at https://www.bseindia.com/, 

.......... l!l . ... ;·· . .. 
• • • ••• • . . ,; . ····· .... -' ~- . . .... . i,; •• • • •• 

•• •• • • •••• •• • •• •• • ••••• • •••• •••• •••••• • • • ••• • ••• • • • . . . ... ····· .. . •• . . .. . . •, . . . • ••• • • • • •••• • • ••• • • •• • • • • . .. . .... ~ ..... • • • • • • • • ••• •• • • • • • •• • ••• •• • . .... ..... ,; . . ... . . ... ·'"'····· .... ··•-• . 
•·-••-•········· •-• ··-····· .. • •• ,n • • • • .. .,... .... . . . .... ...... .. . .. ... . ····-· .. . . ····· . . ...... ....... . .. . . . .. "". ... •-• ··• . .... .. . . 

Place: Mumbai 
Date: May 18, 2026 

For JSW PAINTS LIMITED 
Sd/­

Ashish Rai 
Whole-ti me Director 

DIN: 09129408 

n~rlfJ RAREASSET 
IJ.- ~ Reconstruction Ltd. 

RARE ASSET RECONSTRUCTIO N LIMITED 
CIN: U74900GJ2015PLC084515 

Regd. Office: 104-106, Gala Argos, Gujarat College Road, Ellisbridge, Ahmedabad, Gujarat- 380006 
Email : cs@rarearc.com, Tel : 079- 45932702, Website : www.rarearc.com 

STATEMENT OF AUDITED FINANCIAL RESULTS (STANDALONE & CONSOLIDATED) 
FOR QUARTER AND YEAR ENDED MARCH 31, 2026 

The Board of Directors of the Company, in their meeting held on May 18, 
2026, approved the audited financial results {Standalone & Consolidated) 
of the Company for the quarter and year ended March 31, 2026 ("Financial 
Results"). The Financial Results along with the Auditor's Report, have been 
published on the company's website at www.rarearc.com and National • 
Stock Exchange of India Limited website at www.nseindia.com and can 
be accessed by scanning the QR code: -

Place : Ahmedabad 
Date : May 18, 2026 

For Rare Asset Reconstruction Limited 
Sd/­

Anil Kumar Bhandari 
Managing Director 

DIN : 02718111 

•• • epaper.financialexpress.eorre• • · • 


